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188(31).— W^K, faspr 3TftrfWT, 2003 ( 2003 *5J3TfcfwI 36 ) tiRI176 (1) 

(2) % (IS) 5RF ^^RRjf cfirIRtR^ ^ fR=#ffeR1 f*mt. 3?qf^ : - 

L tifasi *w3jh mt*.— (i) T=rfwft *imfapfarcw trrrprtt^ arfirfoKi 

31%I^ 3fk 3 T*I t ^Tgtl l) f%PT, 2005 f I 


(2) 4 wb 4' mfhg 3 P|tt i 

(^) ‘ srftlf^m'^foplarfeifoqiT, 2003 3Tfajftr11 

(■^) 2003 (2003 *>136)3 

'Tff^lftir f 3r4 # -3R arffefflRR 31% £ I 


^ sfa 3 Mk hi3«ii srtw?.—(i) ’H^fxta 3n%T, arfaf^pr, 2003 *?rcr is ^ tw ( 1 ) % 

3T#r fo^flifta^i Rill Aw ^4, % faq ^ 

^ ^*313ff 3ftr *RT 43 % * -5TCFT % % 3TT35R 3lk ifal * T «73T3Tf =& ^ ^ | 


(2)3 ^^^%%^3^T^^11^.3^^3^^%^^p T ( 1 )% gTt jb T iq q t f7; qff^p q P ) q H % S p T -^ 

^ ^ ^ ^ 3Rnk^R^^nrof^M^t, -3^T^n«rT^% srmf^ wfepff ^-3 c^=t ^i%r 
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(cfr) 3tfafWT, 1956 ^ TO 203, TO 274, TO 38875 ^ TO 397; 

(*) 3TTTO1 1961 *& To 276, TO 27675, TO 2767575, TO 276fi, TO 277 TO 278; 

(i!) HIWTnn^l 1992 ^ TO TO, TO 1575, TO TO^I TO 15^»; 

,944 *T m> 9 5ft OTTO (1) <»>. *S <®»). ** <’ 3OT >' ** (,JWl) ' 

^T(-n)-qni?(^); 

(*) TITO 3##m, 1962 *5t TO 132 ^ TO 135, 

■3^)73 cffa-^qf-^TOKltfadl ‘Wit : 

f^4^3PffA4fl<a^t2nOT9ra*^3«™,*^ s "ft fi ' ,w . 1956 aro 443(^r) • 

-3raqs} 7$% % 3TTTO R7 7#TO ift TT? 11 

[fR 71. 23/18/2003-3717 7^5 3717] 




MINISTRY OF POWER 
NOTIFICATION 

New Delhi, the 23rd March, 2005 

,,„ ISH(F , _,„ e , eic ,sc Of the powers conferred bv Sub-section (1) of, and clause (b) of Sub-section (2) of, 
U^&S; 2003 (Act 36 of 2003). Ure Ccnba, Govenunent hereby makes Ore foUowrng rules, 

UamC ^l Short title and commencement. — 1 1 1 These rules may be called dre D,s.nbut,o. ofElaunch, Lrcenee, Addibonal 
Requirements of Capital Adequancy. Creditworthiness and Code of Conduct) Rules, 200 5. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. Definition.— In these rules, unless die context ot herwise requires. 

(a) ‘Act' means the Electricity Art, 2003; 

(b) Words and expression used and not defined in these rules but defined in the Electricity' Act, 2003 (36 of 2003), 
shall have the meanings respectively assigned to them in that Act. 

3 Reoui rements of capital adequacy and creditworthiness. —( 1) The Appropriate Commission shall, upon receipt of 

— 

the size of the area of supply and the service obligation within that area in terms of Section 43. 

Pi The aooheant for emnt of licence shall be required to satisfy the Appropriate Commission that on a norm of 30% 

generation of internal resources of his business including of promoters in the preceding three years after excluding 
other committed investments. 
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Explanation: —For the grant of a licence for distribution of electricity within the same area in terms of sixth proviso to 
Section 14 of the Act the area falling within a Municipal Council or a Municipal Corporation as defined in the article 243(Q) 
of the Constitution of India or a revenue district shall be the minimum area of supply. 

4. Requirement of Code of Conduct —The applicant for grant of licence shall satisfy the Appropriate Commission 
that he has not been found guilty or has not been disqualified under any of the following provisions within the last three 
years from the date of the application for the grant of licence: 

(a) Section 203, Section 274, Section 388B or Section 397 ofthe Companies Act, 1956; 

(b) Section 276, Section 276B, Section 276BB, Section 276C, Section 277 or Section 278 of the Income-tax Act, 1961; 

(c) Section 15C, Section 15G, Section 15H or Section 15HA of the Securities and Exchange Board of India Act, 
1992; 

(d) clasue (b), (bb), (bbb), (bbbb), (c) or (d) of Sub-section (1) of Section 9 the Excise Act, 1944; 

(e) Section 132 or Section 135 ofthe Customs Act, 1962, 

and that the applicant is not a person in whose case licence was suspended under Section 24 or revoked under Section 19 
of the Act, within the last three years from the date of application: 

Provided that where the applicant is a company, it shall satisfy' the Appropriate Commission in addition to 
provisions of this rule that no petition for winding up of the company or any other company of the same promoter has been 
admitted under Section 443 (e) of the Companies Act, 1956 on the ground of its being unable to pay its debts. 

|F, No. 23/18/2003-RAR] 
AJAY SHANKAR, Addl Secy. 
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